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With reference to the above subject,
kindly not that the Board of Directors
meeting of integrated holding co (k s ¢
p) has met on Thursday 10/8/2023 at
1:00 pm and approved consolidated
financial statements for the period
ended 30/6/2023, as per the attached

template.

Pursuant to the requirements of
Boursa Kuwait, Resolution No (1) of
2018 Please note that the quarterly
Analyst/ Investors Conference will be
held through a Live Webcast on
Monday: 14/8/2023 at 2:00 pm local
time.

Interested parties can visit our
website www.integrated-me.com
under news or Investors Relations
page for instructions how to
participate in the conference.
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Yours sincerely,
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integrate

Mahmoud Ahmed Abdelhami
BOD secretary

Integrated Holding Co. k.s.c.p
P.0.Box 750, Dasman 15458, Kuwait
Tel: +965 18 200 18 Fax: +965 2398 5884

WWW.integrated-me.com
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The increase in the Net Profit for quarter 2
is higher by KD 423 K, compared with the
quarter 2 of the previous year is due to the
increase in the total revenue.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION TO THE BOARD OF DIRECTORS OF
INTEGRATED HOLDING COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Integrated Holding Company K.S.C.P. ("the Parent Company") and its subsidiaries (collectively, the
“Group™) as at 30 June 2023, and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the six-
month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34,
Interim Financial Reporting (“1AS 34™). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the six-month period ended 30 June 2023
that might have had a material effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-month period ended 30 June 2023 that might have had
materia} effect on the business of the Parent Company or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

10 August 2023
Kuwait



Integrated Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2023

Revenue from contracts with customers
Cost of sales and rendering of services

GROSS PROFIT
General and administrative expenses
OPERATING PROFIT

Finance costs
Other income

PROFIT BEFORE TAX

Contribution to Kuwait Foundation for
the Advancement of Sciences (“KFAS™)
National Labour Support Tax (“NLST™)
Income tax on overseas operations

Zakat

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT
COMPANY (FILS)

Notes

3

Three months ended

Six months ended

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.

2

30 June B 30 June
2023 2022 2023 2022
KD KD KD KD

7,694,906 5,498,035 15,260,474 12,373,787
(5,254,324)  (4.616,316) (10,232,660)  (9,356,605)
2,440,582 881,719 5,027,814 3,017,182
(1,150,400)  (1,059,851) 2,512,119  (1,890,216)
1,290,182 (178,132) 2,515,695 1,126,966
(347,062) (145,196) (607,258) (301,361)
196,268 1,012,478 264,521 1,473,637
1,139,388 689,150 2,172,958 2,299,242
(10,254) (6,697) (19,556) (22,991)
(29,758) (17,723) (70,838) (60,237)
(87,685) (81,618) (96,444) (199,083)
(12,773) (7.088) (29,300) (24,095)
998,918 576,024 1,956,820 1,992,836
3.95 2.28 7.73 7.88



Integrated Holding Company K.S.C.P. and its Subsidiaries )
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2023

PROFIT FOR THE PERIOD

Other comprehensive income

Other comprehensive income that may be
reclassified subsequently to prafit or loss:
Exchange differences on translation of foreign
operations

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

Three months ended Six months ended
30 June _ 30June
2023 2022 2023 2022
KD KD KD KD
998,918 576,024 1,956,820 1,992,836
35,805 21,027 40,620 36,923
1,034,723 597,051 1,997,440 2,029,759

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Integrated Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2023

ASSETS

Non-current assets
Property and equipment
Right-of-use assets
Intangible assets
Deferred tax asset

Current assets

Inventories

Trade and other receivables
Bank balances and cash

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve

Foreign currency translation reserve
Retained earnings

Total equity

Liabilities

Non-current liabilities

Loans and borrowings

Employees’ end of service benefits
Lease liabilities

Current liabilities
Trade and other payables
Loans and borrowings
Lease liabilities

Total liabilities
TOTAL EQUITY AND LIABILITIES

Mohammad Naser Abdulaziz Al Fouzan

Chairman

Notes

{Audited)

30 June 31 December 30 June
2023 2022 2022
KD KD KD
76,571,377 70,171,488 71,887,317

670,058 539,144 553,863
711,615 711,568 827,661
270,322 238,159 199,309
78,223,372 71,660,359 73,468,150
1,155,099 1,039,597 933,042
13,858,381 12,766,583 14,440,510
3,920,730 3,391,718 5,541,629
18,934,210 17,197,898 20,915,181
97,157,582 88,858,257 94,383,331
25,300,000 25,300,000 25,300,000
10,023,802 10,023,802 9,679,493
227,277 186,657 8,026
25,309,666 27,147,846 26,318,057
60,860,745 62,658,305 61,305,576
17,728,088 9,374,978 14,677,459
2,031,980 2,040,700 2,084,449
566,176 603,198 616,979
20,326,244 12,018,876 17,378,887
4,303,160 4,091,822 11,488,902
11,572,215 10,036,557 4,162,023
95,218 52,697 47,943
15,970,593 14,181,076 15,698,868
36,296,837 26,199,952 33,077,755
97,157,582 94,383,331

88,858,257

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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