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KUWAIT : 13/11/2023

To: Boursa Kuwait Company

SUBJECT: Integrated Holding Company

Board of Directors Meeting (K S C P) results

With reference to the above subject,
kindly not that the Board of Directors
meeting of integrated holding co (ks ¢
p) has met on Monday 13/11/2023 at
1:30 pm and approved consolidated
financial statements for the period
ended 30/9/2023, as per the attached
template.

Pursuant to the requirements of
Boursa Kuwait, Resolution No (1) of
2018 Please note that the quarterly
Analyst/ Investors Conference will be
held through a Live Webcast on
Thursday: 16/11/2023 at 2:00 pm local
time.

Interested parties can visit our website
www.integrated-me.com under news
or Investors Relations page for
instructions how to participate in the
conference.
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Integrated Holding Co. k.s.c.p
P.0O.Box 750, Dasman 15458, Kuwait
Tel: +965 18 200 18 Fax: +965 2398 5884

www.integrated-me.com

Paid Up Capital: K.D 25,300,000 C.R. No: 108050
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Mahmoud Ahmed Abdelhamid
BOD secretary
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Financial Results Form
Kuwaiti Company (KWD)
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Required Documents

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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performance.

3l &5lae 0,31 I 0l Lo @ Lasd) s 39
Tl 1 s 3] ol alall cpe JoLall

-, » » - - &
Financial Results Form UK ¥ M‘A“ alalSiettas )-&“ A bl b £ 3ga
Kuwaiti Company (KWD) Integrated Holding Co. xscp (sh5) Ayl 5,0



1. | Unqualified Opinion Limie g2 ofy | .1
2. | Qualified Opinion O Limie gl | .2
3. | Disclaimer of Opinion O Sl el pue | .3
4. | Adverse Opinion O oSl gy | 4
In the event of selecting item No. 2, 3 or 4, Wi um 4 o1 3 512 03wy st Sl
the following table must be filled out, and this form is not aaind o3y o Lo SeSla  3gidl 1o ing Yy o JU Jputze

considered compiete unless it is filled.

&c)
£ dp.b uaaglall alolSTot aS plt
Integrated Holding Co. ksc?

Financial Results Form M bl s g 350
Kuwaiti Company (KWD) (el3) AT 4



Not Applicable

&

e

O hdaglal AalSTa N AS G5H
Ttegrated Holding Co. kscir

wlas 4u3s ailay
) ',Y Not applicable o ¥ o STy
Not Applicable - B | Cash Dividends ]
PR Sz i;.‘.u’ -
) ‘,Y Not applicable Bdass ¥ A e
Not Applicable - - Bonus Share
sdats 5 ilasyys
) '_Y Not applicable e ¥ o s S
~ Not Applicable - ) . Other Dividend
- . Lni .
& ',y Not applicable PR - Tolzsieds
Not Applicable No Dividends
EANTY g Sl sdle JWI Gl 833
Not applicable - Gidais ¥
~ Not Applicable PP Issue Premium o Capital Increase
- . y u‘ i . -. B
o Not applicable Gians ¥ Heba

85101 udema sy
Chairman

Capital Decrease

0‘}_9.&.")4‘:\5 fasza
Mohammad Naser
AlFozan

%inancial Results Form
Kuwaiti Company (KWD)

AU ULt sl 39
(.5) LLgSH oIS, 210



Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74, kuwait@kw.ey.com

18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square, 13001 Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF INTEGRATED HOLDING COMPANY
K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Integrated Holding Company K.S.C.P. ("the Parent Company") and its subsidiaries (collectively, the
“Group”) as at 30 September 2023, and the related interim condensed consolidated statement of profit or
loss, interim condensed consolidated statement of comprehensive income for the three month and nine
month periods then ended, and interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the nine-month period then ended. Management is
responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, Interim Financial Reporting (“1AS
34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, or of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, during the nine-month period ended 30 September
2023 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 30 September 2023 that might
have had mgterial effect on the business of the Parent Company or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

13 November 2023
Kuwait



Integrated Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 September 2023

Three months ended Nine months ended
30 September 30 September
2023 2022 2023 2022
Notes KD KD KD KD
Revenue from contracts with customers 3 7,708,424 6,218,509 22,968,898 18,592,296
Cost of sales and rendering of services (5,376,174) (5,200,562) (15,608,834) (14,557,167)
GROSS PROFIT 2,332,250 1,017,947 7,360,064 4,035,129
General and administrative expenses (1,113,694) (652,310) (3,625,813) (2,542,526)
OPERATING PROFIT 1,218,556 365,637 3,734,251 1,492,603
Finance costs (382,996) (179,846) (990,254) (481,207)
Other income 4 281,180 323,767 545,701 1,797,404
PROFIT BEFORE TAX 1,116,740 509,558 3,289,698 2,808,800
Contribution to Kuwait Foundation for the
Advancement of Sciences (“KFAS”) (10,947) (5,097) (30,503) (28,088)
National Labour Support Tax (“NLST”) (36,738) (13,819) (107,576) (74,056)
(Allowance for) reversal of income tax
expense from foreign operations (78,418) 21,867 (174,862) (177,216)
Zakat (16,475) (5,528) (45,775) (29,623)
PROFIT FOR THE PERIOD 974,162 506,981 2,930,982 2,499,817
BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY 5 3.85 Fils 2.03 Fils 11.58 Fils 9.91 Fils

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Integrated Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2023

Three months ended

Nine months ended

PROFIT FOR THE PERIOD

Other comprehensive income

Other comprehensive income that may be reclassified
subsequently to profit or loss:

Exchange differences on translation of foreign
operations

TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD

30 September 30 September
2023 2022 2023 2022
KD KD KD KD
974,162 506,981 2,930,982 2,499,817
197,600 392,161 238,221 429,084
1,171,762 899,142 3,169,203 2,928,901

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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Integrated Holding Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2023

ASSETS

Non-current assets
Property and equipment
Right-of-use assets
Intangible assets
Deferred tax asset

Current assets

Inventories

Trade and other receivables
Bank balances and cash

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve

Foreign currency translation reserve
Retained earnings

Total equity

Liabilities

Non-current liabilities

Loans and borrowings

Employees’ end of service benefits
Lease liabilities

Current liabilities
Trade and other payables
Loans and borrowings
Lease liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

Mohammad Naser Abdulaziz Al Fouzan

Chairman

Notes

(Audited)
30 September 31 December 30 September

2023 2022 2022

KD KD KD
80,415,764 70,171,488 70,478,508
652,691 539,144 561,726
711,784 711,568 827,866
261,718 238,159 287,817
82,041,957 71,660,359 72,155,917
1,100,379 1,039,597 947,162
14,587,437 12,766,583 14,641,786
3,560,425 3,391,718 5,014,459
19,248,241 17,197,898 20,603,407
101,290,198 88,858,257 92,759,324
25,300,000 25,300,000 25,300,000
10,023,802 10,023,802 9,679,493
424,878 186,657 400,187
26,283,828 27,147,846 26,825,038
62,032,508 62,658,305 62,204,718
15,605,202 9,374,978 10,120,909
2,050,122 2,040,700 2,134,790
579,900 603,198 630,952
18,235,224 12,018,876 12,886,651
4,952,608 4,091,822 7,586,296
16,001,615 10,036,557 10,039,005
68,243 52,697 42,654
21,022,466 14,181,076 17,667,955
39,257,690 26,199,952 30,554,606
101,290,198 88,858,257 92,759,324

The attached notes 1 to 14 form part of this interim condensed consolidated financial information.
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