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= The performance for the year 2022 is on satisfactory front in view of the challenging environment of
slow progress in the project related activities and delay in start of the new projects. Continuation of the
lower revenue rates restricted the profitability drive

= Total revenue of KD 24.7 million for the year 2022 is higher by 18% compared with the year 2021 total
revenues. The improvement in the operational profitability has contributed to the growth in profit of KD
3.16 million vs KD 1.67 million for the year 2021.

= Due to lower project spending in Kuwait, the overall revenue share in the total revenue of Kuwait has
declined to 49% from 63% in 2021. The share in the total revenue of the region outside Kuwait has
recorded significant improvement, with growth of 51% compared to 37% in 2021.

= |nview of the implementation of major projects in Qatar and KSA, the company expects good potential
to make use of the company’s resources to aim higher utilization.

= To aim higher share in the revenue, a new company in KSA has been incorporated to explore the
business opportunities created by the implementation of the mega projects over longer period. A
notable progress would be shown in H2 2023 onwards.

= The Board of Directors has recommended a cash dividend of 15 fils per share, a payout ratio more than
100% of 2022 earnings. This decision reflects the board’s confidence in the company’s future prospects
and commitment to creating value for its shareholders.

Analyst Conference — Q3 2022
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Financial Highlights
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= Revenues shown a growth of 18% 2022 compared to year 2021 revenue and 13% increase in the
revenue comparing with the revenue of Q4 2021.

Annual Revenue 4th Quarter Revenue

6,138
24,730

5,409

21,010

FY 2022 FY 2021 Q4 2022 Q4 2021

Note: Figures in KWD thousands
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= The net profit for the year is KD 3.167 million and 89% increase compared with the net profit for the

year 2021.
Annual Net Profit 4th Quarter Net Profit
3,167
1,397
1,672
667
FY 2022 FY 2021 Q4 2022 Q4 2021

Note: Figures in KWD thousands

Analyst Conference — Q3 2022



S
Revenue by Geography gléguﬁ

= The share in the total Revenue from outside Kuwait region has significantly increased in year 2022 to
51% from 37% of the previous year total revenue share.

Full Year 2022 Full Year 2021

51%

= Kuwait Qatar

= Kuwait Qatar

Analyst Conference — Q3 2022
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Revenue Contribution by Operational Segment

18,657

FY 2022
H FY 2021
16,076
4,034
2,284
1,022 1,081
733 . 812 494 547
[] ] —
Equipment Leasing Transportation Stevedoring Oil field services Others

Note: Figures in KWD thousands
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Financial Position

2022 2021 Change (%)
Current Assets 17,198 19,879 15.6
Property & Equipment 70,171 75,297 9)
Right-of-use Assets 539 579 (5.9)
Intangible Assets 711 827 0.1
Deferred Tax Asset 238 209 49.2
Total Assets 88,858 96,791 (4.3)
Borrowings 19,411 19,950 (2.7)
Capex Creditors 0 8,300 (64.7)
Trade & Other Liabilities 6,133 6,084 6.2
Lease Liabilities 656 651 (2.5)
Shareholders’ Equity 62,658 61,806 3.0
Total Equity & Liabilities 88,858 96,791 (4.3)

Note: Figures in KWD Thousands

Analyst Conference — Q3 2022
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Statement of Income

Quarter 4 Full year
2022 2021 Change % 2022 2021 Change %
Revenue 6,138 5,409 33.3 24,730 21,010 17.7
EBITDA 3,777 3,766 0.3 12,980 10,871 19.4
Depreciation (2,300) (2,319) 0.8 (9,023) (8,983) (0.4)
Finance Costs (236) (139) (70) (717) (643) (12)
Net Profit 667 1,397 (52) 3,167 1,662 91
Earnings Per Share (fils) 2.64 5.52 (52) 12.52 6.57 91

Note: Figures in KWD Thousands

Analyst Conference — Q3 2022
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Company Highlights
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Equipment Utilization - Cranes alol Szall

= Utilization of the equipment started showing improvement in the year 2022. Cranes, which
contributes to the Revenue around 69%, has moved to 50% compared to 40% utilization in the year
2021.

Crane Utilization

68%

50% 50%

40% 42‘/

2018 2019 2020 2021 2022

Analyst Conference — Q3 2022
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= (Capital Expenditure for the year 2022 KD 3.6 million was incurred for the purchase of various equipment
out of which KD 2.1 million in Kuwait and KD 1.4 million in Qatar.

= To accelerate the growth and to grab the opportunities arising out of the new projects in Qatar and KSA
estimated capital expenditure on equipment purchases during 2023 will be KD 12 million

Note: Figures in KWD Thousands

Analyst Conference — Q3 2022
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