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Q1 2021 has recorded a marginal improvement in the profitability of the
company after a net loss for the consequent three previous quarters.

Q1 2021 performance of the company, once again was under pressure of
the restrictions imposed to curb the spread of the virus. The restrictions on
travel to bring back our employees stranded in their country and
conseqguent shortages of manpower, a slow down in the projects and delays
of new projects impacted the performance during Q1 2021.

A new activity, Port Operations, in Kuwait has been added as a new
segment of business from Q1 2021.

Analyst Conference — Q1 2021
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= Revenues declined 13.8% YoY in Q1 2021.

Revenue

6,171

5,315

Q1 2020 Q1 2021

Note: Figures in KWD thousands
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= Net Profit declined 87.6% YoY in Q1 2021.

Quarterly Net Profit

1,022
126
Q12020 Q12021

Note: Figures in KWD thousands
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Q1 2020 Q1 2021

19%
33%

B Kuwait Outside Kuwait B Kuwait Outside Kuwait
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Revenue Contribution by Operational Segment

4,239

3,224

New Business Segment

1,223 1,230

602
338 237 213
] ] S
Equipment Leasing Heavy Lift Transportation Stevedoring Oil Field Services Others
Operations
Q1 2020 m Q12021

Note: Figures in KWD thousands
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Financial Position

Q1 2021 Q1 2020 Change (%)

Current Assets 15,744 22,575 (30.3)
Property & Equipment 81,372 77,614 4.84
Right-of-use Assets 612 706 (13.3)
Intangible Assets 827 712 16.2
Deferred Tax Asset 194 - -
Total Assets 98,749 101,607 (2.8)
Borrowings 22,168 21,183 4.6
Capex Creditors 8,599 3,615 137.8
Trade & Other Liabilities 7,002 6,333 10.5
Lease Liabilities 708 762 (7.1)
Shareholders’ Equity 60,272 69,714 (13.5)
Total Equity & Liabilities 98,749 101,607 (2.8)

Note: Figures in KWD Thousands

Analyst Conference — Q1 2021
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Statement of Income

1st Quarter Full Year

2021 2020 Change % 2020
Revenue 5,315 6,171 (13.8) 20,092
EBITDA 2,198 2,848 (22.8) 7,435
Depreciation (2,135) (2,029) 5.2 (8,141)
Finance Costs (159) (161) 1.2 (667)
Net Profit / (Loss) 126 1,022 (87.7) (1,854)
Earnings Per Share (fils) 0.500 4.04 (87.6) (8.43)

Note: Figures in KWD Thousands

Analyst Conference — Q1 2021
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Company Highlights
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= Cranes, which contributes to Revenue by around 62%, has shown slight improvement in
utilization during the first quarter of 2021.

Crane Utilization

80%

68%
70%
60%
50%
50%
40% 41%
40% —
30%
20%
10%
0%
FY 2018 FY 2019 FY 2020 Q12021
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During the first quarter of year 2021, the company has incurred an amount of
KD 1.2 Million in the nature of Capital Expenditure based on the commitments made
earlier, to be used for expected new projects and for new contracts.

Kuwait

Qatar

Total

Capital Expenditure

98

1,121

1,219

Note: Figures in KWD Thousands

Analyst Conference — Q1 2021
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