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= As all of you are aware that we are in unprecedented times due to the outbreak of COVID-19
with the global impact disrupting almost all activities and Integrated is not an exception to this.

= Integrated performance is mainly linked to the equipment utilization which had taken a big hit
once the lock down and curfew measures were implemented.

= During Q1 of 2020 Integrated has reported a net profit. However, during Q2 Integrated reported
a net loss for the first time in the history of the Company, the reasons being :

Lower utilization of the equipment.

Reduction in the rates as going forward on case to case basis.

Additional provision on receivables.

Expenses incurred on retaining manpower expecting normal situation soon and additional
expenses on safety and other measures.

5. Delay in start of expected projects and cut down of the activities in the existing projects.

= Y0

Analyst Conference — Q1/1H 2020
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Recent Developments:

1. Our Subsidiary Co, in Qatar has started a Contract for Operated Equipment Services with Qatar
Petroleum from 1 April 2020

2.  Our Subsidiary Co in Kuwait signed a contract with Kuwait Oil Company for Hire of Equipment
and Cranes, supposed to start from 12 Jun 2020, delayed to September 2020 due to the current
crisis

3. Being one of the qualified companies to handle Port Operations in Kuwait, we expect
operations to start by October 2020

4. Our subsidiary Co. has acquired in April 2020, a small Co in the field of machining, specialized
fabrication and thermal spray coating for a value of KD 295 K. This Co. besides supporting our
maintenance activities will enable us to get additional business in the oil field maintenance
services

Analyst Conference — Q1/1H 2020
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Impact on Financial Statement and Activities

Q1 2020 Q2 2020 Total
On Trade Receivables
(due to additional Loss allowance) i 912 12
On Revenues 248 2,723 2,971
On Expenses 53 650 703

Note: Figures in KWD thousands

Analyst Conference — Q1/1H 2020
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Financial Highlights
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= Revenues shown a drop of 27.9 % YoY in Q1 2020 and by 47.3% YoY during Q2 2020.

Quarter 1 Revenue Half year Revenue

15,576
8,561

6,171 9,870

Q12019 Q12020 H1 2019 H1 2020

Note: Figures in KWD thousands

Analyst Conference — Q1/1H 2020
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= Net Profit decreased 52.8% YoY in Q1 2020 and 131% for the H1 2020.

Quarter 1 Net Profit Half year Net Profit

3,003
4,018

1,022

Q1 2019 Q1 2020 H1 2019 .

(1,242)

Note: Figures in KWD thousands

Analyst Conference — Q1/1H 2020
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Q1 2020

m Kuwait Outside Kuwait m Kuwait Outside Kuwait

Analyst Conference — Q1/1H 2020
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Revenue by Segment
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Revenue Contribution by Operational Segment

5,686
4,239
2,293
1,223
581 605
—
Equipment Heavy Lift Oil Field Services Transportation &
Leasing Others
Q12019 mQ1 2020

Note: Figures in KWD thousands

10,285

6,800

Equipment
Leasing

4,188

1,737

Heavy Lift

H1 2019

1,103 1,036

T

Oil Field Services Transportation &
Others

mH1 2020

Analyst Conference — Q1/1H 2020
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Financial Position

Q1 2020 Q1 2019 Change (%) FY 2019
Current Assets 22,575 20,495 10.1% 19,252
Property & Equipment 77,614 72,008 7.8% 72,530
Right-of-use Assets 706 750 -5.9% 697
Intangible Assets 712 712 0% 711
Total Assets 101,607 93,965 8.1% 93,190
Borrowings 21,184 6,463 227.8% 15,416
Capex Creditors 3,614 7,320 -50.6% 2,675
Trade & Other Liabilities 6,333 6,900 -8.2% 5,763
Lease Liabilities 762 765 -0.4% 739
Shareholders’ Equity 69,714 72,517 -3.9% 68,597
Total Equity & Liabilities 101,607 93,965 8.1% 93,190

Note: Figures in KWD Thousands

Analyst Conference — Q1/1H 2020
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Financial Position

H1 2020 H1 2019 Change (%) FY 2019
Current Assets 16,326 17,355 -5.9% 19,252
Property & Equipment 76,607 72,530 5.6% 72,530
Right-of-use Assets 677 734 -7.8% 697
Intangible Assets 828 711 16.5% 711
Total Assets 94,438 91,330 3.4% 93,190
Borrowings 22,361 16,064 39.2% 15,416
Capex Creditors 3,705 2,966 24.9% 2,675
Trade & Other Liabilities 6,834 6,817 0.2% 5,763
Lease Liabilities 741 755 -1.9% 739
Shareholders’ Equity 60,797 64,728 -6.1% 68,597
Total Equity & Liabilities 94,438 91,330 3.4% 93,190

Note: Figures in KWD Thousands

Analyst Conference — Q1/1H 2020
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Statement of Income

(fils)

Quarter 1 Half year

2020 2019 Change % 2020 2019 Change %
Revenue 6,171 8,561 -27.9% 9,869 15,575 -36.6%
EBITDA 2,848 5,714 -50.2% 265 9,733 -97.3%
Depreciation 2,029 2,746 26.1% 4,028 5,566 27.6%
Finance Costs 161 94 71.3% 328 234 40.2%
Net Profit / (Loss) 1,022 3,003 -66.0% (1,242) 4,018 -130.9%
Earnings / (Loss) Per Share 4.65 13.65 -65.9% (5.64) 18.26 -130.9%

Note: Figures in KWD Thousands

Analyst Conference — Q1/1H 2020
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Company Highlights

Analyst Conference — Q1/1H 2020
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Equipment Utilization - Cranes alol Szall
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= Cranes, which contributes to Revenue by around 60%, utilization has declined first quarter
onwards.

Crane Utilization

81%

46% 49% 52% 52%
+
B — \%
Q1 2018 Q2 2018 Q3 2018 Q1 2019 Q2 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020

Analyst Conference — Q1/1H 2020
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Capital Expenditure
integrated

During the Quarter 1 and Quarter 2, the company has incurred an amount of KD 6.63
Million and KD 1.22 Million respectively in the nature of Capital expenditure based on the
commitments made earlier, to be used for the expected new projects and for the new

contracts

Analyst Conference — Q1/1H 2020
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