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After showing improvement in Q2, the revenue and project activities slowed
down in Q3 of 2021. Moreover, seasonal impact of the summer with lower
working hours also resulted in low volume of business. Consequently, Q3 net
performance is negative KD 79K and YTD 9 months net profit is KD 263K.

New segment of business of Port operations and Oil field services have
shown growth, contributing 10.1% and 5.6% of the total revenue
respectively.

With the easing of COVID 19 restrictions, we are able to mobilize idle
equipment from Kuwait to other GCC locations. This will help us to
consolidate our revenue and the geographical share of the revenue from
outside Kuwait increased to 35% for nine months’ period of 2021, as against
26% in the corresponding period of the previous year.
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= Revenues shown a decline of 2.5% YoY in Q3 2021 and an increase by 6.5% YoY during 9M 2021.

4788 15,611

14,657

4,666

Q3 2020 Q3 2021 9M 2020 9M 2021

Note: Figures in KWD thousands
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= Net Loss decreased by 76.6% YoY in Q3 2021 and registered a Net Profit for 9 Months period.

Q3 Net Loss 9M Net Profit

Q3 2020 Q32021 9M 2020 9M 2021
]
(80)
(341)
(1,583)

Note: Figures in KWD thousands
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35%)

B Kuwait Outside Kuwait B Kuwait Outside Kuwait
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Revenue Contribution by Operational Segment

9,697
9,213

New Business Segment

2,614 2815
1,398 1,584
854 882
m | W o= o=
L]
Equipment Leasing Heavy Lift Transportation Stevedoring Oil Field Services Others
Operations
9M 2020 H9M 2021

Note: Figures in KWD thousands
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Financial Position

9M 2021 9M 2020 Change (%)

Current Assets 17,818 15,085 18.1
Property & Equipment 77,444 76,628 1.1
Right-of-use Assets 597 653 (8.6)
Intangible Assets 827 828 (0.1)
Deferred Tax Asset 194 - -
Total Assets 96,880 93,194 3.9
Borrowings 20,968 23,600 (11.2)
Capex Creditors 8,477 932 809.5
Trade & Other Liabilities 6,337 7,482 (15.3)
Lease Liabilities 691 733 (5.73)
Shareholders’ Equity 60,407 60,447 (0.1)
Total Equity & Liabilities 96,880 93,194 3.9

Note: Figures in KWD Thousands

Analyst Conference — Q3 2021
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Statement of Income

(fils)

Q3 9M
2021 2020 Change % 2021 2020 Change %

Revenue 4,665 4,787 (2.5) 15,611 14,657 6.5

EBITDA 2,118 1,999 5.9 7,105 5,112 38.9
Depreciation (2,234) (2,030) 10.0 (6,664) (6,058) 10.0
Finance Costs (196) (181) 8.3 (504) (509) (0.9)
Net Profit / (Loss) (80) (341) 76.5 265 (1,583) 116.7
Earnings / (Loss) Per Share (0.32) (1.35) 76.3 1.05 (6.26) 116.7

Note: Figures in KWD Thousands

Analyst Conference — Q3 2021
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Company Highlights
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Cranes, which contributes to the Revenue around 62%, has maintained in utilization rate

during the third quarter of 2021 as previous quarter.

Crane Utilization

80%

70%

60%

50%

40%

30%

20%

10%

0%

68%

FY 2018

50%

FY 2019

40% 41% 40% 40%
—o— —e .
FY 2020 Q1 2021 Q2 2021 Q3 2021
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During the nine months of year 2021, the company has incurred an amount of
KD 1.8 Million in the nature of Capital Expenditure based on the commitments made
earlier, to be used for expected new projects and for new contracts.

Kuwait

Qatar

Total

Capital Expenditure

432

1,408

1,840

Note: Figures in KWD Thousands
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