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= After the slow down in Q2 2022, third quarter has shown growth in terms of revenue and profit by way
of normal operations. Compared with Q2 2022 revenue, the third quarter revenue has increased by
13%.

= For the first 9 months of the current year, total revenue reached KD18.592 million which is higher by
20% compared with the revenues of 9 months of 2021. Also, the operational profitability has improved
during Q3 2022. The net profit for the 9 months period reached KD 2.5 million vs KD 0.265 million in the
corresponding period of the previous year.

= The progress in the project related activities is slow in Kuwait and revenue rates are still at the lower
end, which is one of the reasons for the lower profitability. We expect revenue rates will improve in the
year 2023.

= We expect temporary set back in the operations in Qatar during the FIFA World Cup period due to the
closure of few sites for the construction works.

= The Company has mobilized a few equipment's for resuming the operations in KSA and has started
operations in Q4 2022, but it is at slow phase. To the new locations deployment of trained and approved
manpower is a challenge and we expect improvements in the operations by Q2 of 2023.

Analyst Conference — Q3 2022
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Financial Highlights
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= Revenues shown a growth of 20% YoY in 9 months of 2022, and 33% increase in the revenue
comparing with the revenue of Q3 2021.

Quarter 3 Revenue 9 Months Revenue

6,219 18,592

4,666 15,611

Q3 2022 Q3 2021 9M 2022 9M 2021

Note: Figures in KWD thousands
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=  For the first nine months of the year 2022 Net Profit increased to KD 2.5 million while it was KD265K
in the previous year 9 months period. For the Q3 2022 Net profit was KD 507K, whereas it was Net
Loss of KD80K in the Q3 of 2021

Quarter 3 Net Profit 9 Months Net Profit

507 2,500
265
Q3 2022
9M 2022 9M 2021

(80)

Note: Figures in KWD thousands
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41%

27% '

Qatar = Kuwait Qatar

= Kuwait

Analyst Conference — Q3 2022



&
Revenue by Segment ]
integrate

Revenue Contribution by Operational Segment

14,408 9M 2022

H9M 2021

12,027
2,613
1,584
854 882
[ ] ] e
Equipment Leasing Transportation Stevedoring Oil field services Others

Note: Figures in KWD thousands
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Financial Position

9M 2022 9M 2021 Change (%)
Current Assets 20,603 17,819 15.6
Property & Equipment 70,478 77,444 (9)
Right-of-use Assets 562 597 (5.9)
Intangible Assets 828 827 0.1
Deferred Tax Asset 288 193 49.2
Total Assets 92,759 96,880 (4.3)
Borrowings 20,160 20,968 (3.9)
Capex Creditors 2,993 8,477 (64.7)
Trade & Other Liabilities 6,727 6,337 6.2
Lease Liabilities 674 691 (2.5)
Shareholders’ Equity 62,205 60,407 3.0
Total Equity & Liabilities 92,759 96,880 (4.3)

Note: Figures in KWD Thousands

Analyst Conference — Q3 2022
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Statement of Income

Quarter 3 9 Months
2022 2021 Change % 2022 2021 Change %
Revenue 6,219 4,666 33.3 18,592 15,611 19.1
EBITDA 3,034 2,118 43.2 9,203 7,105 29.5
Depreciation (2,361) (2,234) 5.7 (6,773) (6,664) 1.6
Finance Costs (180) (196) (8.2) (481) (505) (4.7)
Net Profit 507 (80) 734 2,500 265 843
Earnings Per Share (fils) 2.03 (0.32) 734 9.91 1.05 843

Note: Figures in KWD Thousands

Analyst Conference — Q3 2022
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Company Highlights
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= Cranes, which contributes to the Revenue around 68%, has shown improvement in the utilization by

4% during the third quarter of 2022.

Crane Utilization

68%

50%

40%

2018 2019 2020

2021

49%

46%

4M

Q12022

Q2 2022

50%

Q3 2022

Analyst Conference — Q3 2022
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=  During the first nine months of 2022 KD 1.4 million was incurred for the purchase of various equipment
in Qatar. Total capital expenditure on equipment purchases for this year is estimated at KD 5 million to
cater the demand for the equipment mainly in Qatar.

Note: Figures in KWD Thousands

Analyst Conference — Q3 2022
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